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Meetings 2.0 

• Submit questions in the Questions 

section on the right 

• Problems with the technology (e.g., 

sound), submit a Question 

• Problems submitting a Question, email 

aalden@cfgnh.org 

 

 

 



Agenda 

• Organization Partner Briefing 

• Investment Performance ending 

December 31, 2010 

• Donor Central 

• Other Services 

 

 

 



Organization Partner Briefing 



Investment Performance 
(for periods ended December 31, 2010 – Net of  Fees)  

1Inception date of January 1, 1995, or 16.0 years 
 

Investment data was externally audited and reported on by Colonial Consulting LLC, New York, NY. 
 

*Policy Benchmark:  The rate of return produced by specific market indices representing the asset classes 

contained in each asset allocation model, with such market indices weighted in accordance with the model.  

----------------Annualized Total Return (%) ------------  

Since Trailing Trailing Trailing Trailing Trailing YTD 

 Inception1 10 years 7 years 5 years 3 years 1 year 2010 

TCF, Inc. ($151.1 MM) 8.7 6.0 6.6 5.1 0.1     10.6 10.6 
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Bank of America ($72.7 MM) 8.0 4.4 6.6 5.2     0.6 13.7    13.7 
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Wells Fargo  ($86.3 MM)        8.8  4.3  5.2 3.7 (0.6) 12.5  12.5 
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Market Indices 
(for periods ended December 31, 2010) 

Market Indices 10 years 7 years 5 years 3 years 1 year YTD 

Large Cap Equities 

  S&P 500      1.4 3.8 2.3 (2.9) 15.1 15.1 

Small Cap Equities 

  Russell 2000      6.3 6.4 4.5 2.2 26.9 26.9 

International Equities 

  MSCI EAFE      3.5 6.4 2.5 (7.0) 7.8  7.8 

  MS- Emerging Markets    15.9 17.4 12.8 (0.3)    18.9 18.9 

Bonds 

  Barclays Aggregate      5.8 5.1 5.8 5.9 6.5 6.5 

  CitiGroup World Govt. Bonds      7.0 5.4 7.1 6.1 5.2 5.2 

  Barclays US TIPS      7.0 5.4 5.3 5.0 6.3 6.3 

  JP Morgan EMBI Plus    10.6 9.4 8.4 8.3     11.8       11.8 

Alternatives 

  HFRI – Fund of Funds      4.1 3.8 2.4 (2.6) 5.6 5.6 

  HFRI Equity Hedge      5.5 5.8 4.5 0.3     10.6       10.6 

  NCREIF Property Index      7.4 7.3 3.5 (4.2)     13.1       13.1 



Performance vs. Markets 
(Trailing 5 Years Comparison, for periods ended December 31, 2010)  

Performance 

Trailing 

5 years 

TCF, Inc. ($151.1 MM) 5.1 

Policy Benchmark * 

  vs. benchmark 

2.8 

2.3 

Bank of America ($72.7 MM) 5.2 

Policy Benchmark * 

  vs. benchmark 

4.2 

1.0 

Wells Fargo  ($86.3 MM) 3.7 

Policy Benchmark * 

  vs. benchmark 

5.0 

(1.3) 

Markets 

5 years 

  S&P 500 2.3 

  Russell 2000 4.5 

  MSCI EAFE 2.5 

  MS- Emerging Markets 12.8 

  Barclays Aggregate 5.8 

  CitiGroup World Govt. Bonds 7.1 

  Barclays US TIPS 5.3 

  JP Morgan EMBI Plus 8.4 

  HFRI – Fund of Funds 2.4 

  HFRI Equity Hedge 4.5 

  NCREIF Property Index 3.5 



Risk and Return 
TCF, Inc. vs. Market Benchmarks 



Investment Managers* 
Asset Class  Manager Strategy/Style Market Benchmark  

Large/Mid Cap  Adage Capital Partners Active/Enhanced  S&P 500 

Small Cap Ashford Capital Growth  Russell 2000 – Growth 

Small Cap Dimensional Fund Advisors  Value Russell 2000 – Value 

Small Cap  CMG  Core Russell 2000 

Non-US Developed  ArtioGlobal  Core  MSCI EAFE 

Non-US Developed  Long Leaf Partners Concentrated Value MSCI EAFE – Value 

Non-US Developed  Dimensional Fund Advisors Value MSCI EAFE – Value 

Non-US Developed  Gryphon International Growth MSCI EAFE – Growth 

Non-US Emerging  DFA ** Emerging Equity MSCI  EM 

Non-US Emerging Aberdeen ** Emerging Equity MSCI- EM 

Bonds Global Global Sovereign Citigroup World Government Bond 

Bonds Mondrian Partners Emerging  Debt * JPM EMBI Plus 

Bonds  I R & M Intermediate TIPS * Barclays US TIPS 

Bonds Vanguard  Long-term Treasuries * Barclay’s Long Treasury 

Private Equity T.I.F.F. Partners 1,2 Multi-strategy S & P 500; T-Bills + 5% 

Absolute Return T.I.F.F 2   Multi-strategy             HFRI Fund of Funds 

Hedged Equity Forrester Capital, LLP 2  Long/Short HFRI Equity Hedge  

Real Assets Metropolitan LLP 2,3 Real Estate NCREIF Property Index 

Real Assets Shorenstein Fund Nine 4 Real Estate NCREIF Property Index 

Real Assets LBA Realty Fund IV 4 Real Estate NCREIF Property Index 

Real Assets  Varde Partners 4 Distressed Special Situations HFRI Distressed Securities / S&P 500 

Real Assets Merit Energy Partners Oil and Gas S&P MLP Index  

 

 

* As approved by the Investment Committee, through February 2011. 
[1]  T.I.F.F. = The Investment Fund for Foundations, a nonprofit organization whose mission is to assist the investment management 

processes for nonprofit organizations. 
[2]  Fund of Funds strategy. 
[3]  Three separate funds:  III, V, and International II. 
[4]  Direct. 

*New as of July 2010 

**New as of September 2010 



Asset Allocation 



Asset Allocation Model* 
Asset Class Current 1 Target Operating Range 

US Large/Mid Cap Equity 21.0% 17.5% 15% - 20% 

US Small Cap Equity 6.1% 5.0% 3% - 8% 

Non-US Developed Equity 17.6% 17.5% 15% - 20% 

Non-US Emerging Equity 2.7% 5.0% 3% - 8% 

Total Equities 47.4% 45.0% 

Private Equity 0.4% 5.0% 2% - 8% 

Absolute Return 10.7% 10.0% 7% - 13% 

Hedged Equity 10.9% 10.0% 7% - 13% 

Real Assets 8.4% 10.0% 7% - 13% 

Total Alternatives 30.4% 35.0% 

Sovereign Debt 4.6% 5.0% 3% - 8% 

Emerging Market Debt 4.7% 5.0% 3% - 8% 

TIPS 5.7% 5.0% 3% - 8% 

Long Term Treasury 3.7% 5.0% 3% - 8% 

Total Bonds 18.7% 20.0% 

Cash 3.5% 0.0% 0% - 3% 

Total Cash 3.5% 0.0% 

Total Allocation 100.0% 100.0% 

*As approved on March 18, 2010 by the Board of  Directors, effective July 1, 2010 
1 For periods ended December 31, 2010  



Organization Partner Briefing 



Donor Central 

• 24/7 Fund Information 

– Fund Summary 
 

– Quarterly Investment 

Performance 

 

Your Fund Name Here 



Fund Summary 

• Fund Summary 
 

– Quarterly Fund 

Statements * 

* 



Market Value History 

• Click Total Fund Value in 
Year-To-Date Column 

– Market Value History 

– Quarterly Since 
Inception 

 

 



Fund Statements 
Fund Name Here 



Organization Partner Briefing 



• Knowledge sharing tool 

• Find, learn about and give to local nonprofits 

 

 

giveGreater.org 

http://www.givegreater.org/


Q&A 

  
 

Thank you for participating in the  

Endowment Management Webinar 

 
(Look for the mid-year review in August 2011.) 

 


